CROATIA®
OCUrypyBae/XXUBoT

GENERALI

INVESTMENTS

OOKYMEHT CO Kny4YHU UHOOPMALIMK
OBOj AOKYMEHT COLPXY KIy4HU MHCDOpMaLMM 3a OCUTYpUTENEH NPOWU3BOZ 3a OCUTYpyBake Ha KMBOTOT BO BPpCKka CO YAENUTE BO MHBECTULMCKATE (DOHOOBM KOra OCUTYPEHMKOT o
npesema MHBECTULIMCKVIOT PU3MK 1 Ma 3a Lien Aa BY NOMOTHE Npy pa3bupareTo Ha Npupoaarta, puanuuTe, TPOLLOLMTE, MOXHIUTE A0BMBKY M 3arybu of 0Boj NPOM3BOA U a BY MOMOTHE
[a ro cnopeauTe co apyrv npoussogu. OBoj AOKYMEHT He NpeTCTaByBa NPOMOTUBEH (peknameH) matepujan.

1. OnwTtu nogaroum

1.1 HasuB Ha ocuryputenHuoT npoaykt - Kpo BuH ocurypyBarbe CO Bp3yBakbe 3a LieHaTa Ha yhenuTe Ha OTBOPEHWOT WHBecTuumckn doHg leHeparm BPUK co
noeHTndmkaumcky 6poj 9110000000062 ynpasysaH og eHepanu MHsectmentc ALl Ckonje;

1.2 [pywTBo 3a ocurypyBate Ha *kuBoOTOT: Kpoauna Ocurypysame - Xusot Al Ckonje, yn.Kenesnuuka 6p41, 1000 Ckonje, PC MakefoHuja, WHTepHeT cTpaHuua:
www.cro.mk, Tenedonu +389 2 3215 083 n +389 2 3215 883; KonTakT ueHTap: 15510 (08:00 u. — 16:00 u. cekoj paboTeH feH);

1.3 HapnexeH opraH 3a cynepBu3amja: AreHupja 3a Cynepsu3mja Ha ocurypyBatrse, yn.Makegonuja 6p.25, Manara Masap lMon Tpajkos, kat 5, 1000 Ckonje, PC MakegoHuja,
VHTEpHeT CcTpaHnLa www.aso.mk, TenedoH 02 3254 050

1.4 [artym Ha axypupame Ha gokymeHToT: 25.07.2024 roguHa.

2. Kowm ce kny4HuUTe KapaKTePUCTMKN Ha NPOU3BOAOT?
2.1 Onuc Ha ocMrypyBaH-€TO W KIyYHUTE KapaKTePUCTUKM Ha NPOU3BOAOT
Kpo BuH ocurypyBarbe Ha xuBoToT (OcurypyBatbe) e MHBECTULMCKO OCUTypyBatse Ha XWUBOTOT Kaj koe [loroBapayoT ro CHOCH PU3MKOT Of BNOXYBAETO Kaje LUTO NpemujaTa e nogeneHa
Ha: (1) Mpemuja 3a ocurypyBarse Ha XVUBOTOT - fieN HaMeHeT 3a OCUTYpUTENHO NOKPUTYUE BO CRyyaj Ha cMpT, (2) Mpemuja 3a BoXyBatbe, ien 04 NpemujaTa koj € HaMEHET 3a KyrnyBarbe
yAen Bo (POHAOT, rO CO4UHYBa MHBECTULMOHMOT AN Ha NpemujaTa, a Ce KOPUCTY 3a BP3yBakbe Ha LieHaTa Ha YAenoT Ha VIHBECTULIMCKMOT (OHA, HaBEAEH BO Nonucara 3a ocurypyBarse.
COo0AHOCOT Ha [enoT Ha npemujata HaMeHeT 3a OCUTYPUTENHOTO MOKPUTWE BO CMy4aj Ha CMPT U JOXMBYBakbE U MPpeMujaTa 3a BOXyBake 3aBUCW O AOTOBOPEHMOT Nepuog Ha
oCUrypyBakbe, OCUrypeHaTa cyma u npucranHara ctapocT v (3) TpoluoLu 3a cnposeayBate Ha ocurypysameTo. lpemujata 3a ocurypyeatbe Ce nnaka noBekekpaTHO. TpaeweTo Ha
ocurypyBakeTo MoXe Aa buae og 15 o 30 rognHu
Co npemwjaTa 3a BRoxyBare Ce KynyBaaT YAenu BO OTBOPEHUOT WHBecTuumcku poHpa MeHepanu BPVIK. BpojoT Ha ypenu koj ce KymyBa BO MHBECTULMCKMOT (POHA BO UME Ha
[loroBapayoT 3aBuCY 0f LieHaTa Ha YAenuTe Ha 4aTyMOT Ha kynyBakbeTo. LieHaTa Ha yaenuTe Ha MHBECTULMCKUOT (hOHA Ce YTBPAYBa BO COrMacHoCT co Mpasunata Ha paboTerse 1
[MpocnekToT Ha oHAOT. Bo MpocnekToT Ha OHAOT Ce HaoraaT AeTanHW WHAopPMaLMK 3a MHBECTULMCKMOT (OHA U KNyYHWUTE LIENK 3a BrioxyBawe Ha doHaoT. BpegHocta Ha
pechepeHTHNOT Gpoj yaenu He € 3arapaHTMpaHa NP1 UCTEKOT Ha OCUTYpYBakEeTo, MPX OTKYN M NPU HaCTaHyBake Ha PU3NKOT cMpT. Co 3ronemyBatbe Ha LieHaTa Ha yaenute
Ha WHBECTULIMCKMOT (hOHA, Ce 3ronemyBa M BpeaHoCTa Ha pedepeHTHUOT 6poj yaenu BroxeH Bo UMe Ha [loroBapayoT, Co HamanyBakbe Ha LieHaTa Ha YAenuTe Ha MHBECTULMCKUOT
(hoHA, Ce HamarnyBa 1 BpeaHoCTa Ha pedepeHTHUOT Bpoj Ha yaenu BrioxeH Bo MMe Ha [lorosapayoT. [10BpaToT OAHOCHO MUCnnaTaTa Ha OCUrypyBaHEeTO 3aBUCK OA OBUXEHETO Ha
LieHaTa Ha ygenute Ha POHAOT, HAAOMECTOLMTE 1 TPOLLOLMTE Ha NPOM3BOLOT.
3a gpyru getanu, BuaeTe ja cekumjata Bupete ceecHn 3a cnegHuTe pusnum, Aenot Kow ce pusnuute M ovekyBarbaTa of Npou3BoaoT W Aenot OcTtaHaTW peneBaHTHU
MHopMaLmK.
Bo cnyuyaj Ha cmpT ce ucnnaka: (1) Lena ocurypeHa cyma HaBefeHa BO NonMcaTa u BpegHOCTa Ha MHBECTULIMCKOTO NOPTGONMO NO LieHaTa Ha yaenuTe Ha MHBECTULMCKMOT OOHA Ha
neTTMOT paboTeH AeH Of OEHOT Ha MOAHeCyBake Ha OapareTo 3a HAagOMECT Ha LUTeTa, HE3ABWUCHO Of W3MWHATOTO BPEME Ha TPAEeHETO Ha OCUIYpyBareTo: 3a OCUrypyBare
[O0rOBOPEHO BP3 OCHOBA Ha NekapCky npernea; AOKOMKY HacTany CMPT kako nocreauLa Ha HecpekeH cnyyaj 1 3apaaum 6pemMeHoCT unv nopofyBarse; (2) nonoBKHa 04 ocurypeHara cyma
HaBefieHa BO nonmucata W BPeAHOCTa Ha WHBECTULMCKOTO MOPTHONMO MO LieHaTa Ha yAenuTe Ha MHBECTULMCKMOT GIOHL Ha NETTMOT paboTeH AeH 04 OEHOT Ha MOAHeCYBakbe Ha
6aparbeTo 3a HAAOMECT Ha LUTETa, 3a OCUrypYBake Ha XUBOT JOrOBOPeHO Ges nekapckv npernes, AOKONKY CMpTTa HacTanuna kako nocneauua og 6onect Bo npsuTe 6 (ecT) Meceuy
0f} TPaer-eTO Ha JOrOBOPOT 3a OCUTypyBatse, (3) Liena ocurypeHa Cyma HaBefeHa BO nonucata 1 BpeaHoOCTa Ha MHBECTULMCKOTO NOPTEONMO Mo LieHaTa Ha YAenuTe Ha MHBECTULIMCKUOT
¢hoHA Ha NeTTNOT paboTeH fieH Of IEHOT Ha NOAHECYBakbe Ha DapakbEeTo 3a HAAOMECT Ha LUTETa BO OCUTypYBakse Ha XMBOT AOrOBOPEHO 6€3 nexkapcky npernea, A0KONKY CMpTTa HacTanu
kako nocneguua Ha Bonect nNo UCTEKOT Ha POKOT 0A 6 (LecT) Meceum of Tpaewe Ha ocurypysarweTto. Bo cnyyaj Ha poxuByBare ce ucnnaka BpegHOCTa Ha MHBECTULIMCKOTO
nopToNno NO LieHaTa Ha yaenuTe Ha MHBECTULMCKOT (POHA HA NOCNIEAHMOT AEH Ha BAXKHOCT Ha OCUTypyBareTo. BpegHocTa Ha pedepeHTHUOT 6poj Ha yaenuTe Ha oapeaeH aaTym
€ e[JHaKoB Ha pepepeHTHNOT 6poj Ha yAENM NOMHOXEH CO LigHaTa Ha yaenuTe Ha GoHLOT Ha Toj AaTyMm.
OcuryputenoT pesoBHO roOAMLLHO ke AocTasyBa Ao [orosapayoT u OCUrypeHUKOT roAuLLeH U3BELLTaj 3a CKIyYeHNOT JOroBOp 3a OCUrypyBake Ha XMBOTOT BO BpCKa CO yAenuTe BO
WHBECTULMCKUOT POHA HajaoLHa Bo pok o 30 [eHa oA 3aBpLUyBak-eTO Ha AeNoBHaTa roAnHa.
2.2 Llenu 1 HauuH Ha oCTBapyBak-€e Ha TUe Lenu
2.2.1 WHBecTMUMCKaTa Lien Ha (OHLOT € 3ronieMyBatbe Ha BpeAHOCTa Ha MMOTOT, OIHOCHO PacT Ha BPeAHOCTa Ha YAEeNoT Ha Jonr pok. ®oHOOT e HaMeHeT 3a CybjekT ko umaart
[ONTOpOYEH MHBECTULINCKI XOPU3OHT W noroniema TonepaHumja Ha pusmk. LienTta e aa ce 3aapxu npou3BoAoT A0 UCTEK HA NeproaoT Ha OCUrypyBatbe CO LieN 0CTBapyBakbe A0NTOpoYeH
pacT Ha kanuTanoT koj Bo WHBecTuumckunoT choHa MeHepanu BPVIK ce octBapyBa npeky WHBECTUPaHe NPETEXHO BO AOMKHWYKA NPEHOCNBI XapTui OA BPEAHOCT (KPaTKOPOYHM 1
[ONTOPOYHM), MHCTPYMEHTU Ha Na3apoT Ha napu, eno3uTi 1 MHBECTULIMCKM (DOHAOBM CO CTa UMW CIIUYHA CTpaTervja Ha BMOXyBakbe. MHBecTULMCKaTa Lien ke ce crneam o akTUBHO
ynpaByBatbe Ha BNOXyBarata BO CONCTBEHUYKMN XapTuu O BPEAHOCT Ha W3aasaum oa bpasun, Pycuja, MHawja, KuHa n octaHatv apxasu Bo passoj. MHBecTULMCKaTa nonuTika Ha
®oHpoT ce 6asmpa Ha AONrOrOAMLLHOTO MCKYCTBO Ha rpynaumjata Generali BO N3BpLUYBakeTO Ha paboTi Ha ynpaBsyBarbe Co cpeacTsa. CornacHo nocTaBeHata WHBECTMLMCKA Lien,
nopTonnoTo Ha POHROT MOXe Aa Buae COCTABEHO Of CMEAHWUTE KAaTeropum Ha CpeacTBa, OLHOCHO BMOOBW Ha (MHAHCUCKW MHCTPyMeHTW: [leno3nTu BO OBnacTeHn BaHku BO
Penybnuka CesepHa MakenoHuja kon foctacyBaat BO POK KOj He e Mogonr of eaHa roauHa; MpeHocnueu xapTum of BpegHocT 1 Toa: MuHumym 85% ao makcumym 100 % op HeTo
BpeaHocTa Ha PoHOOT Moxe Aa buze MHBECTMPaHa BO NMPEHOCNMBI XapTuu Of BPEAHOCT Ha W3AaBayn CO CeauLUTE UMK MpeTexHa AejHOCT koja ce BpLUM Ha Teputopujata Ha BPUK
apxasute (Bpasun, Pycuja, MHauja n Kuna)- ce TpryBa Ha perynupann nasapu Bo Penybnuka CeBepHa MakemoHuja, Ha ApxaBuTe uneHku Ha EY u gpxasu uneHkn Ha OELI; un
ApXaBuTe KOW Cnaraat BO pasBieHu nasapyu 1 nasapu BO pa3soj; YAenu Ha Apyr OTBOPEHU MHBECTULIMCKN hoHAOBW, perncTpupaHn Bo Penybrnnka CesepHa MakegoHuja nnm
[JpXaBu KON Ce YNeHKW Ui He ce uneHku Ha EY n Ha OEL, noa ycnoB HafoMeCcTOKOT 3a ynpaByBatbe Aa He HagMuHyBa 3% Of HETO BpeaHOCTa Ha MMOTOT Ha TOj (DOHA Ha FOAMLLHO
HuBo; Mapm Ha cmeTkKa.
HAMOMEHA: WHBecTMUMCKUTE LienM U MHBECTMUMCKaTa nonuTuka Ha POHAOT MoxaT fa GuaaT NpoMeHeTH CO OANyka Ha [pywTBOTO 3a ynpaByBake 33 U3MEHU U
pononHyBaka Ha CtatytoT u lNpocnekToT.
2.2.3 Bo npouecoT Ha ynpaByBare CO cpefcTata Ha oHaoT MeHepanu BPUK ce npumeHyBa ekcnepTu3ata Ha NpoeCcoHanHMoT TM Ha [pyLuTBO 3a ynpaByBatbe CO OTBOPEHU U
3aTBOpEHM HBECTMLMCKM choHaoBm eHepanu MHeecTmenTc All Ckonje, Kako 1 JONrOrOAMLIHOTO UCKYCTBO CO Koe pacnonara PoHaoT.
2.3 Taprert rpyna
2.3.1 TeHepanu BPUK e HameHeT 3a HBECTUTOPUTE CO CTABMUIHM NPUXOAM, LUTO Ce CIPEMHM [ Npe3emaT CPELHO 40 NOBMCOKO HUBO Ha PU3NK M MMaaT No3HaBakba of paboTata Ha
WHBECTULMCKUTE (DOHOBM, (DUHAHCUCKATE Na3apy U MHBECTUpakeTo. OBOj NPOM3BOA HE € HAMEHET 3a MHBECTUTOPM KOW CakaaT Aa v NOBMeYaT CBOMTE CPEACTBA NMPeL UCTEKOT Ha
NepuoLoT 3a KOj € CKMy4eH JOroBOPOT 32 OCUrypyBate, HWUTU 3@ MHBECTUTOPM KOM MO UCTEKOT Ha OCUrypyBameTO O4YeKyBaaT 3HauMTeneH NoBpaT Ha CPeACcTBa ynnaTeHu 3a
ocurypysate. BHUMaBajTe HUBOTO Ha pU3nK Ha MBecTULMCKUOT POHA [a OAroBapa Ha BalaTa NOAroTBEHOCT 3a Npe3eMake PU3NLM.
2.4 KopucTy v TpOLIOLW Of OCUTYPUTENHMOT NPOU3BOA,
Kpo BuH ocurypyBatbe Ha XMBOTOT € MHBECTULMCKO OCUrypyBake Ha XMBOTOT LUTO My ja OBO3MOXYBA CrieHa KOPUCT Ha OCUTYpEeHUKOT: (1) BPEMEHCKM 1 MPOCTOPHO HEOrpaHU4eHo
OCUTypyBatb€ Ha XMBOTOT BO Clyyaj Ha CMPT; (2) MOXHOCT 3a OCTBapyBatb€ NMPUHOC CO CPefdeH KOH MOBWUCOK puaunk; (3) ynpaByBare Ha CpeactBata of npodecuoHanuyy; (4)
[AMBEP3UDULMPAHO MHBECTULMCKO NOPTCONMO MO BanyTH, 3EMjU 1 MHCTPYMEHTY 3a Aia ce NocTurHe nofobap 6anaHc nomery pusnyHOCTa 1 NOBPaTOT Ha MHBECTUPAHETO; (5) aBBTOMATCKO
penHBecTMparse Ha fobuBkata; (6) ucnnata Ha BpeaHOCTa Ha MBECTULMCKOTO NOPTGONMO No LOXWBYBarse; (7) ucnnara Ha ocurypeHa cyma npu cMpT oa 6onect, cMpT of Hesroga,
KaKo M BpeHOCTa Ha MHBECTULIMCKOTO NOpTdonmo; (8) MOXHOCT 3a BKIy4yBak-e AOMOMHUTENHN OCUTypyBakba; (9) MOXHOCT 3a 06HOBYBakbe Ha OrOBOPOT 32 OCUIypyBake N0 UCTEKOT
Ha MHULWjanHO JOrOBOPEHWOT Nepuog Ha ocurypyBatse; (10) HamManeHu TPOLLOLM 3a ynpaByBakb€e CO CPELCTBATA, OAHOCHO MHBECTUPAHETO BO (POHAOT e 6e3 unu co HamarneHa BnesHa
npoBU3uja (BOKOMKY Ce MHBECTMPA MHAMBUAYANHO BO hOHAOT, POHAOT MOXeE a NpecMeTa W 4a Hannati NoBUCOKA HaOMECTOLM).
[Mpumep 3a NprpobuBKM 3a OCUrypyBarbe CO Tpaere of 15 roguHu (NeprogmnyHo roanWHO Nnakakwbe Ha npemuja): AKo oCUrypeHuKoT uma 40 roguHu, CKiyyn nonuca co Tpaere o
15 roguhu, kage wro npemujata e 1.000 eBpa roanwHo co pacnpeaenba BroxyBare BO MHBECTULMCKM (hOHA U CE NNaka pefoBHO, 3a OCUTypeHa cyma BO Cyyaj Ha cMpT og 15.000
epa (100% op BKynHaTa nMpemuja 3a OCUrypyBatbe) BPeAHOCTa Ha BMOXEHUTE CPEACTBA BO MHBECTULMCKVOT (hOHA Ha KPajoT Off POKOT Ha BaXeHeTo Ha nonucata bu buna:
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OyekyBaH roguiieH npuHoc of -2% OyekyBaH roguiieH npuHoc og 0% OyekyBaH roguiieH npuHoc og -1.0764%
10.153,04 eBpa 11.705,22 eBpa 10.838,39 eBpa

V3HOCOT Ha ocurypeHaTa cyma 3a JOXMBYBat-€ € ejHakBa Ha BPEAHOCTA Ha CPELCTBATA BIIOXKEHU BO MHBECTULMCKM (DOHA HA UCTEK Ha AOTOBOPOT.

VImajTe npeaBua Aeka ce paboTh 3a NpecMeTKM o MHOPMATUBEH KapaKTep Kou He Ce NpaBHO 06Bp3yBavku 3a OcuryputenoT. UCTo Taka, ako cakate nofeTtanHa npecmeTka co apyru
W3HOCK Ui pokoBy, obpatare ce o OCUrypuUTeNoT Uk 10 HETOBMOT 3acTanHmK.

2.5 KpaeH pok Ha nokputue

[aTymOT Ha KpajHMOT POK Ha NOKPUTMETO € AaTyMOT Ha MonucaTa LWTOo e 03HayeH kako McTek Ha ocurypyBameTo, OCBEH aKOMOKPUTUETO (M OCUrypyBaHeTO) He NPecTaHe NopaHo
3apagy CMPT Ha OCUTYPEHWKOT, OTKYN Ha MonucaTa Unn CTOPHUpak-e Ha NonucaTa o4 cTpaHa Ha OCUrypUTENOT Nopaau Hennakarbe Ha Npemujata unu nopagu CTevaj Ha ApYLTBOTO
LUTO ynpaByBa CO MHBECTULMCKUTE (hOHAOBM, @ COMACHO CO YCIOBUTE 3@ OCUTypyBarbe.

3. Kowm ce pusnuute 1 oyekyBarwara o npou3soaoT?
OcurypyBareTo co Bp3yBate o ¢oHaoT [eHepanu BPUK e nsnoxeHo u Ha pusnup. MpodmnoT Ha puanyHOCTa Ha 0BOj BA OCUTYpYBak-e 3aBUCK 0F NPOCUIOT Ha PU3MYHOCTA Ha
®oHAOT Npy WTO pedpepeHTHaTa BPeaHOCT Ha 6pojoT Ha yaenuTe AMPEKTHO 3aBMCK OA LieHaTa Ha yaenute Ha ®oHLoT. CUHTETUYKMOT NokasaTen Ha yCnewHocTa U puauyHocTa
Mepy UCTOPUCKUTE MPOMEHMW Ha LieHaTa Ha yaenute Ha PoHAoT. VicTopuckuTe nogaToLm He Ce curypeH nokasaten 3a MAHWOT npodun Ha puanyHocta Ha ®oHpoT. MpukaxaHuTe
KaTeropum Ha pusMYHOCTa W YCnewwHoCTa Ha OOHOOBUTE He Ce 3arapaHTMpaHu, CO TEKOT Ha BPEMETO TUe MOXe [a Ce MeHyBaaT. HajHuckata kaTeropuja He 3Haum BnoxyBare 6e3
pU3NK.

['enepanu BPUK -
lMpecmeTkaTa Ha KaTeropujata Ha pU3NYHOCTa Ce 3aCHOBA HA MCTOPUCKOTO
! |2 |3 |4 |5 |6 |7 ABWXEHE Ha LieHaTa Ha yaenuTe 1 HeTo-BpeaHoCTa Ha MMOTOT Ha POHAOT of,
«—TTorusok puayk MMoBucok pusuk— MOYETOKOT Ha NOCTOEHETO.
OB61YHO NOHM30K NPUHOC O614HO NOBUCOK NPUHOC

Co cocrojba Ha 30.06.2024 roauHa, doHpoT eHepanu BPVIK ce Haora Bo kaTeropuja 6, LUTO ynaTyBa KOH CPEAHO BUCOKO HUBO Ha PU3MK KOE € KapaKTEPUCTUYHO 3a aKUMCKUTE (OOHIOBH,
Buaejkv CONCTBEHNYKUTE XapTiM Of BPEOHOCT Ce KapaKkTepuaupaaT Co NOBMUCOKA BONATUIHOCT Ha HWBHATa BPEAHOCT. W € BO COTMACHOCT CO A0NrOpoYHaTa cTpaterija Ha (oHAOT.
Cnopep CUHTETUYKMOT MHAMKaTOP, hOHAOT Cnara Bo 6-Ta Knaca, koja € NocneanLa Ha yMepeHo BUCOKM OcLiMnaLym (nopacT U HamarnyBatse) Ha LieHaTa Ha yaenoT Ha (oHAOT.
OcurypyBarbeTo ce JoroBapa Bo €8pa, JoAeka ynnarata Ha npemujata 1 ucnnartara Ha ocurypeHarta cyma ce ucnnakaar Bo ieHapu o cpeaeH kype Ha HBPCM Ha geHoT Ha ynnartaTa,
O[HOCHO ucnnatata. Ha aenoT of ynnatara Bo AeHapu, Koj Ce OQHECYBa Ha BIOXyBaH-ETO He CE BPLUW KOHBEP3Mja BO eBpa. BpeaHocTa Ha MHBECTULMCKOTO NOPTEONNO € u3paseHa
BO [leHapu, O ynnaTaTta BO A€Hapu ce NMpecMeTyBa AeNoT HaMeHeT 3a BnoxyBarwe. OcurypeHata cyma gorosopeHa Bo EBPA ce ucnnaka Bo aeHapcka npoTMBBPEAHOCT cnopes
cpeaHuoT kypc Ha HBPCM Ha aeHOT Ha ucnnatara, a BpeAHOCTa Ha MHBECTULIMCKOTO NOPTEONNO Ce ucnnaka Bo JeHapy 6e3 nHaeKkcuparse co JeBu3y.

[peTnocTaBkaTa Ha MHAMKATOPOT 3a PU3NK € Aeka Ke ro YyBaTe NPOM3BOAOT A0 kPajoT Ha npernopayaHoTo BpemeTpaeke. CneunnyHNoT pusnk Moxe Aa Ginae 3HauMTenHo pasnnyeH
aKo J0roBOPOT € packuHaT NpeABpeMe, a U3HOCOT LUTO Ke ro fobuete mMoxe aa 6uae noman. OBOj NPOU3BOA € KaTeropuanpaH kako NPON3BOA CO CPELHO BUCOK PU3MK 6, kafe pUSUKOT
e kateropuaupaH og 1 go 7. Kateropujata Ha pusuK Koja e npukaxaHa He e 3arapaHTupaHa v uctata Moxe Aa ce MPOMEHN CO Tek Ha Bpeme.

BupeTte cBecHu 3a cnegHuTe pusnum: MasapeH pU3nK Koj 3aBUCK O ABUXEHETO HA Na3apHUTE LIEHW Ha XapTuuTe oA BpeaHoCT; KpeanTeH pU3mnK — BepOjaTHOCT eka 13aaBaqoT
Ha ofpefeHa xapTuja o4 BpenHOCT Hema Aa bupe Bo coctojba BO LENnocT Wnu AenyMHO [a M Hamupy cBouTe 0BBPCKW BO MOMEHTOT Kora Tue ke poctacaat; KamateH pusmk -
npoMeHaTa Ha kaMaTHWUTE CTanki MoXe MO3UTUBHO UMM HEeraTWBHO fa Ce OApasW Ha BpeaHOCTa Ha BNOXeHWTe CpeAcTBa; JIMKBUAEH PU3NK — BEPOjaTHOCT Aeka BO OApefeH MOMEHT
ke Mma TeLKoTW NpW U3HaorareTo cpeacTBa 3a PoHOOT Aa rv HagMUpK 0BBPCKUTE NOBP3aHK CO NOBMEKYBaKETO Ha yaenuTe o POHAOT kako pesynTaT Ha HeMoxHocTa Bp3o Aa ce
npogazat (hmHaHCUCKMTE CPEACTBa NO LieHa NpuBNMKHO eHaKBA Ha HUBHATA pearnHa BpeaHOCT; BanyTeH puauk koj ce jaByBa npu NpoMeHa Ha LieHaTa Ha efjHa BaryTa BO OGHOC Ha
Apyra; MonuTMYKN PU3NK — BEpOjaTHOCT Of EBEHTYamHN NONUTUYKKA kpuu Bo PCM unm Bo CTpaHCTBO, KoM MOXe Aa A0BELAT 4O NPOMeHa Ha MMOTOT Ha PoHAOT uiunu [pyLwTeoTo;
Pu3uk on npomeHa Ha AaHOYHUTE NPONMCH — BEPOjATHOCT Aeka 3akoHoaasHaTa Bract, B0 PCM unn Bo CTpaHCTBO, ke r NPOMeH AaHOYHUTE NPOMMCU HA HauMH KOj HEraT1BHo bu
BRMjaen Ha npuHocoT Ha ®oHgoT/umv [pylwiTBoTo; ONnepaTMBeH PU3MK -I Cymupa CUTE HEU3BECHOCTM KOW CE COCTABEH AEN Of CEKOjIHEBHUTE AENOBHM aKTMBHOCTH Ha POHLOT/MIu
DpywTeoTo 1 PU3nk op uHdnaumja - sronemysarse Ha ONLLTOTO HWBO Ha LIEHUTE BO ONpeaeneH nepuoa, nopaau WTo MoXe fAa Aojae A0 HamanyBake Ha peanHata A0buMBKa KojaLuto
ja octBapun ®oHAOT imnm OpylwTBoTo.

Co BnoxyBare BO OBOj BUA OCUIypyBakbe MOXaT Ja ce NpeTpnart 3HauuTenHu 3ary6u. OBoj Npon3BOA He BKITydyBa 3alUTMTa O UOHM ABMXKEH:A Ha NasapoT W BO TEKOT Ha
NepUOLOT Ha BNOXYBaHETO HEraTUBHUTE NasapHu TPEHAOBM MOXAT NPUBPEMEHO Aa ja HamanaT BpeAHOCTa Ha pepepeHTHUOT Bpoj Ha yaenuTe, OHOCHO BPeLHOCTa Ha PEYEPEHTHUOT
6poj Ha yoenuTe mMoxe Aa buae noHMCKa BO OAHOC Ha MoYeTHAaTa BPEAHOCT Ha pedepeHTHNOT Bpoj Ha yaenuTe, Taka WITO MOXe Aa uarybute Jen wim uenata WHBeCTULMja.
VIHBeCTMLMjaTa He € 3alTUTEHa AEMYMHO UMM LIENOCHO CO rapaHTeH (POHA M HeMa 3aLuTiTa JOKOMKY APYLUTBOTO He € BO cocTojba fa ja ucnnatu. MHsectutopute Tpeba aa ce CBeCHU
Aeka Co BNnoxyBarweTo B0 POHAOT npesemaart onpeaeneH MHBECTULMCKIA pu3nLm, CO Ornea Ha (akToT Aeka BpeaHOoCTa Ha (hUHAHCUCKUTE MHCTPYMEHTU Ha nasapoT Ha kanutan
CEKOjHEBHO Ce MeHyBa T.e. BPEAHOCTa Ha YAENoT MOXe Aa pacTe WnKM onara W NoBpaToT Ha MOYETHaTa WHBECTUPaHa CymMa BO CEKOj MOMEHT, He e 3arapaHTupaH. MHBecTUumcknoT
PU3IK NPeTCTaByBa BEPOjaTHOCT NPUHOCOT Of BMOXYBAHETO BO ONpeAeneH MOMEHT Aa 6uae noman of 04eKyBaHUOT UMK HETATUBEH.

EdhekToT Ha pU3MKOT Kaj OCUTypUTENHUOT NPOM3BOA MOXE fAa buae 3HauUUTENHO NOBUCOK AOKONKY He e YyBaH [0 [ocTacyBae, O4HOCHO A0 NPenopayaH1oT nepuoa 3a
yyBah-€, TaMy Kaje LTO € MOXHO.

MpoceyeH meceyeH npuHoc 3a MeHepanv BPVIK (nogaTtok of MHGopMaTHBEH KapaKTep - He NPETCTaByBa NPOEKLMja HA MOXHMOT NPUHOC Ha POHAOT BO UAHMHA)
lMocnepHu 12 meceuy lNocnenHu 24 meceum MocneaHu 5 rognHm
lMpoceyeH MeceyeH NPUHOC 0.5336 0.1999% -0.0897%

[Jetannu nchopmauun Bo Bpcka co oHaoT MeHepanu BPUK, ce HaBemeHn BO MPOCNEKTOT M [OKYMEHTOT CO KITyuYHW WHGOpPMALMK 3a MHBECTUTOPOT KOW Ce 0BjaBeHN Ha WHTEpHeT
CTpaHuUaTa Ha OTBOpPEHMOT doHg www.generali-investments.mk.

4, Kou ce nocneauuute BO CNyyaj ApYWITBOTO fa HE MOXeE Aa U3BPLUM ucnnata?
Bo criyyaj Ha nukBuaaLmja M ctevaj Ha OcurypuTenoT, Bpa CpeCcTBaTa 3a NOKpUBak-e Ha MaTeMaTiyKaTa peaepaa BpaaHa 3a HaoMeCTM BO CIyyaj Ha CMpT, Kako v Bp3 CpeAcTeara
3a NOKpUBakE Ha nocebHaTa pe3epsa 3a HaAOMECT OCUTYPeHU CO [I0rOBOPOT 3a OCUTYpYBaH:e KoM Ce AMPEKTHO BP3aHu 3a BPeQHOCTa Ha BIOXYBakbaTta He MOXe fa Ce CnpoBeae
WU3BPLLYBakE HUTY TWe CPEACTBA BNEryBaaT BO MMOTOT, OJHOCHO CTeyajHaTa Unn NikBuaaLmuoHata Maca Ha OcurypuTenor.

Bo cryyaj aa aojae [0 NpunojyBakbe Unv NKBUAALMja Ha OTBOPEHMOT MHBECTULIMCKN (hOHA Kae Ce BNOXYBa NpemujaTa 3a BnoxyBake, Ha [loroBapayoT 6e3 AONOMHUTENH TPOLLOLM
My Ce fiaBa criegHnoT u3bop: (i) La npemuHe Bo apyr poHA Kaj uctoto YWD unm (i) aa npemutHe Bo apyr oA kaj apyro AYW®, 3a wro [joroBapadyoT Tpeba fa ce npousHece Bo pok
on 15 peHa. [lokonky [loroBapayoT He ja npudati MOXHOCTa 3a NMPemMuH BO Apyr ¢oHA, [pylTBOTO ke CMeTa [eka HacTaHan crydvaj Ha JoxuByBake M Ha [loroBapayot ke My ja
ucnnaT BpeSHOCTa Ha MHBECTULMCKOTO NopTdhonmo 6e3 HannaTa Ha kakei GUno M3ne3Hu TPOLLOLM 1 Ke My ro BpaTW HEUCKOPUCTEHWOT fen 04 NpeMujaTa 3a OCUrypyBakbe.

5. Kowu v konkaBm ce TpowouuTe NoOBP3aHu Co ﬂpOVISBOHOT?

PacuneHyBatbe Ha TpoLuoLuTe

BnesHu TpoLuoLu 85% op roguwHata npemuja Bo | EdbekT Ha TpoLouuTe LWTO My nnakate Npu CKyvyBake AOrOBOP 33 OCUTYPYBaksE.
npeaTta OcUrypuTenHa roguHa

85% op roguHata npemuja BO
BTOpaTa OCUrypuTenHa rogutHa
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EnHokpaTHm ManesHn Tpowouu  no 0% EdbekT Ha TpowoumTe LITO M Nnakate Npy NPeCTaHoK Ha OCUrypyBareTO MO KPajHUOT POk
TpOLLOLM KpajHUOT POK Ha NoKpuThE Ha NOKPUTUETO.

EdbekT Ha TpowoumTe WTO 1M Nnakate nNpu NPECTaHoK Ha OCUTypyBakeTO Nped KpajHuoT
pOK Ha nokpuTueto (oTKyn).

OTKYNnoT e BO3MOXEH CaMO [OKONKY Ce MOMMHAaTW TPW TFOAWHM Of [OTOBOPOT 3a
ocurypyBakbe Ha XMBOT M aKo e nnaTeHa npemuja 3a HajManky Tpu roauHu.

W3nesHn Tpowouu nped | 3% O BKYMHAOT M3HOC Ha | MO WUCTEK Ha 3-TaTa ocuUrypuTenHa rofuHa Ao uctek Ha 10-Tata ocuryputenHa roguHa
KpajHMOT poK Ha nokpuTue | ucnnata®
*Tpowoun BO Ccnyvaj Ha

oTKyn 6e3 TpoLuowm no ucTek Ha 11-Tata ocuryputenHa roanHa
MosTopyBaukn | TpaHcakuMcku — Tpowouu | - EdpexT Ha TpowouuTe 3a Kynysare 1 npoaax6ba Ha yaenuTe BO OTBOPEHUTE UHBECTULNCKMA
TpoLuoLm Ha VHBECTULMCKOTO hoHaoBM.

noptconuno

OcraHatn nosTtopyeayku | 4.00% og rognwHata npemuja Edpext Ha TpowiounTe LWITO Ce HannaTyBaaT Cekoja roguHa 3a ynpaByBakbe CO BalUMTe
TpOLLOLM 1.65% on roguiuHaTa npemuja WHBECTMUMM 1 apyru Tpowoun. OBa rv BkIyyyBa AaBaukuTe 3a ynpaByBake W ApyruTe
aAMVHUCTPATUBHM TPOLLOLM.

lMosBpemeHn w | HagomecToum 3 | - Ecbekt Ha TpoLoumTe LWTO ce HannaTysaaT AOKOMKY MPUHOCOT ja HaaMUHe pedepeHTHaTa
HenpegsuaeHu | ycnewHoct BPEeaHOCT.
TpoLLOLM YyecTB0 BO Ao6MBKa - Edpext Ha TpowouuTe WTO Cce HannaTtyBaaT AOKONMKY BROXyBaweTO ja HaaMuHE

pedepeHTHaTa BPEAHOCT.
HaromeHa: MpoLeHTOT Ha TpoLLoLuTe (BRE3HW, M3Ne3HW, NOBTOPYBAYKW W Ap.) € HEMPOMEHIMB U € COCTaBEH AN Of PU3NKO NpemujaTa.

6. Onuuu 3a NpeABPeMeHO NPekUHYBake Ha AOroBOPOT U NOCNeAULIM
3a LienocHo ocTBapyBakbe Ha MHBECTULMCKATA LiEN ce MpenopadyBa Aa Ce 3afpXu NPOM3BOAOT A0 UCTEKOT Ha AOrOBOPEHMOT NepuoA Ha ocurypyBatbeTo. Co orfef Ha Toa LWTo
TOYHWOT M3HOC Ha WCTNaTaTa BO Ciyyaj Ha OTKyM He e OAHamNpes NO3HaT, POM3BOAOT He Ce NPEenopaYyBa 3a MHBECTULM NOKPATKV OZ [OTOBOPEHIOT POK Ha OCUTypyBareTo. Bo cryyaj
Ha OTKyN Ha OCUTypyBatETO, OTKyMHaTa BPESHOCT Ha NonucaTa OfroBapa Ha BpeAHOCTa Ha pechepeHTHUOT 6poj yaenu Ha NpeuoT criefieH paboTeH AeH 0TKOra e NofHECEHO 6apareTo
3a 0TkynoT. OTKyrNOT € JO3BONEH MO UCTEKOT HA TpeTaTa rofMHa Ha OCUTypyBakEeTo.

1. WUHdopmaumm 3a nogHecyBare Ha NPUroBOPY 1 NPETCTaBKU
[MpurosopuTe 3a NPONU3BOAOT (BKMY4yBajku o 1 OBOj AOKYMEHT), OIHOCHO 3a [JaBatbe Ha ycrnyra Unu u3BpLuyBarbe Ha 0BBpCKMTE Of CTpaHa Ha [pyluTBOTO, MOXe Aa ce focTaBat
nucMeHo Ao [pyluTBoTO Ha crefHata agpeca: yn.KenesHudka 6p.41, 1000 Ckonje, PC MakefoHuja unu no enexkTpoHcka nowuTa Ha contact@cro.mk unu nak Ha cnegHata UHTEpHeT
CTpaHMLA 3a NoAHeCYBakbe Npurosop: https://cro.mk/®opmynap_3a_nonnaku.aspx
[okonky He CTe 3a0BONHM OF OATOBOPOT MO MPUrOBOPOT Unk [ipyLITBOTO HE Be M3BECTU BO pok of 30 feHa, Toral umaTe npaso Aa nopHecete npetcraska 4o ACO Bo nucMeHa
¢hopma (HenocpeaHo Bo ACO unu no nowwuTa), BO enekTpoHcka doopMa Ha pretstavki@aso.mk.

8. Lpyrv peneBaHTHN MH(OpPMaLMK.
[lokymeHTITe NoBpP3aHy CO 0BOj MPOM3BOA Ce Kako LUTO criedyBaaT Noaony U ce AOCTaNnHM Ha:
- [MocebHM yCnoBM 3a OCUrypyBatrse Ha XWUBOT CO MOBEKEKpaTHa ynnaTta Ha npemuja kaae [OroBOpYBayoT Ha OCUTypYBaHETO O CHOCW MHBECTULMOHMOT puank (0554) co
BaxHocT o4 01.03.2024, pocTanHu Ha HTEPHET cTpanuuaTa Ha Kpoauwa Ocurypysame-»Kusot AL (www.cro.mk/Ycnosu.aspx),
- Mpocnekt Ha ®oHAoT, CTaTyToT, [IOKYMEHT CO KMy4HU MHGOPMALKM 32 UHBECTUTOPOT, NOCAEAHMOT PEBUAMPAH FOAMLLEH M3BELLTA], NONYTOAULIHUOT U3BeLTa) Ha PoHOOT
W LeHuTe Ha yaenute Ha POHAOT Ce AOCTanHM Ha WHTEpHeT cTpaHuuata Ha [ipyliTBOTO 3a ynpaByBate CO WHBECTMLMCKM (poHAOBM www.generali-investments.mk.
[enosutHa 6aHka Ha PoHpoT eHepanu BPVIK e — HJTB banka ALl Ckonje. ®oHgoT e ogobpeH Bo PCM w ro perynupa KXB, Ckonije.

Co cBojoT noTnuc noAony NoTBpAyBare Aeka cTe ja Aobune, CTe ja npounTane 1 cTe ja pa3bpane oBaa npeAAOroBOpHa U AOrOBOPHA AOKYMEHTaLuja, koja BY ja AOCTaByBa
JpywTBOTO NpeEA Aa ro CkNy4uTe JOrOBOPOT 3a OCUTYpYBaHbe BO COrMacHOCT co oApeabuTte oa 3aKOHOT 3a cynepBu3mja Ha OCUTypYBabeTo.

Co cB0joT NOTNUC Ha OBOj AOKYMEHT M3jaByBaTe Aeka cTe WHOPMUPaHM BO BpCKa CO AeTanuTe 3a ocurypysaweto Kpo BuH, kako W 3a coapxuHata Ha CtaTyToT M
MpocnekToT Ha oTBOpeHWOT MHBecTULMCkU doHA MeHepanu BPUK ynpaByBaH op MeHepanu UHBecTMeHTC Al Ckonje U aeka BO LENoCT rv pa3éupare KapakTepucTukuTe
Ha OCUTYPUTENHMOT NPOM3BOA, NPUAOGUBKUTE N PU3NKOT OA UHBECTUPAHETO BO yAeNIUTE Ha OTBOPEHMOT UHBecTMUMCKkN hoHa MeHepanu BPUK ynpaByBaH op MeHepanu
WuBectmenTc Al Ckonje.

[okyMeHTOT ro npoyuTaB 1 pa3dpas:
Jatym: .. r.

mme n npesmme/nommc
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